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NMPorpamMmbl

1. HaumeHoBaHue AUCHUIIIINHBI

[IpoekTHOE (pHAHCUPOBaAHHE

2.  IlepedeHb mIaHMpPYyeMbIX Pe3yJIbTATOB OCBOCHHS 00pa3oBaTeIbHOM

(mepeyeHb KOMIIETEHUUI) ¢ YKa3aHHEM HHIUKATOPOB WX

AOCTHKEHHS U IJIAHUPYEMbIX Pe3yJbTATOB 00y4YeHHs MO0 IMCHUILIHHE

Kon HanmenoBanue HNupauxaTopsl PesynbraTsl 00y4yeHus (YMEHHS U 3HAHHS),

KOMIIET KOMIIETEHINH JOCTHKEHUS COOTHECEHHBIE C MHANKATOPaMH

CHIMU KOMIIETEHIIMH JIOCTHUKEHUS] KOMIIETEHLIUU

[IKH-6 | CriocobHOCTB 1. [Ipumenser 3HATBh — COBPEMEHHBIE HHCTPYMEHTHI
IPUMEHSATh MHCTpYMEHTapuil IPOEKTHOr0 (PMHAHCUPOBAHUS
OCHOBHBIE METO/JbI | (PMHAHCOBOTO YMeTh — 000CHOBBIBATh ONTUMAIIBHYIO
(uHAHCOBOTO MEHEJKMEHTA JUIs CTPYKTYPY CIEJIKH IPOEKTHOTO
MEHEJKMEHTA JUIsL | YIIpaBICHHS;, OLICHUBAaeT | (MHAHCHUPOBAHMUS, C TOUYKU 3PCHUS
OLIEHKU aKTHBOB, IIPUHUMAaEMbIE BJIMSIHUA HA POCT CTOMMOCTH ITPOEKTHOM
yIpaBJICHUS (UHAHCOBBIC PEIICHUS C | KOMITAHUH
000pPOTHBIM TOUKH 3pEHUS UX
KaIluTalIoM, BIIMSIHMA Ha CO3aHUe
MIPUHATHUS CTOMMOCTH KOMIIQHHH.

MHBECTULHOHHBIX | 2. [IpoBoauT pacueTsl 3HaTh —OCHOBHBIE HCTOUHUKHU
pelieHui, s dexTuBHOCTH (buHaHCUPOBAHUS UHBECTHUIIMOHHBIX
penieHui no peanbHbIX U MPOEKTOB
(MHAHCUPOBAHUIO | (DUHAHCOBBIX YMeTh — 1o0MpaTh CTPYKTYpy KanuTaia
WHBECTULIMH, TPUHUMACT | JJIs TOCTHIKEHUSI (PMHAHCOBOM
yIpaBlIeHYECKHE 3G HEKTUBHOCTH AEATEIBHOCTH TPOSKTHOM
pelIeHus 1o BEIOOPY KOMITaHHUU.
HCTOYHHUKOB
(buHaHCHPOBAHMS,
hopMUPOBaHUIO
CTPYKTYpBI Kamurana u
JOCTHKEHHUIO
¢duHaHCOBOH
s dexTuBHOCTH
NS TEIbHOCTH
KOMIIaHHUHU.

[IKII-3 | CriocobHOCTD 1. lemoHCTpUpYET 3HATBh — OCHOBHBIE HAalPaBJICHUS
pa3pabaTbIBaTh HaBBIKM B IPOBEICHUHU IIPOEKTHOI'O aHaJIM3a B T.Y. AaHAJINU3 PhIHKA
MOJIUTUKY MapKETUHTOBBIX MIPOAYKTa/yCIyTH, TPOU3BOIUMBIE
1IeHO00pa3oBaHMs, | UCCIEIOBAaHUMN MPOEKTHON KOMITaHUEH
OLICHUBATh PBIHOYHOMN YMerhb — IPOBOAUTH AHAJIU3 PHIHKA,
BHYTPEHHHUE U KOHBIOHKTYPBI C IIEJIbI0 | MAPKETHHIOBOM CTPAaTEeruu U
BHEIIIHUE (PaKTOPBI, | OCYIIECTBICHUS 00OCHOBBIBATH IJIaH MPOAAXK MPOCKTHOM

BIIMSIONINE HA
¢dbopmupoBaHue
IICHBI,
OCYIECTBIIATh
KOPPEKTUPOBKY
LIEHBl Ha OCHOBE
MCCIICJOBAHMUS

KOPPEKTUPOBKHU IIEHBI.

KOMITaHWUH

2. [lpumenser
TEOPETHUYECKHIE 3HAHUS
MIPH OIIEHKE BHYTPEHHUX
Y BHEIIHUX (haKTOPOB
1IEHO00pa30BaHUS

3HATBh — BHYTPEHHHE U BHEIIHHE
(dhakTopsl, BIustonue Ha 3PHEeKTUBHOCTh
MPOEKTa

YMeTb — CTpOUTh (PUHAHCOBYIO MOJICIb
MMPOCKTA C YUCTOM BJIMAHHUA BHCIIHUX U
BHYTPEHHUX (haKTOPOB




PBIHOYHOMN 3. JleMOHCTpUpYET 3HaTBh — METO/IBI pacyeTa CTOUMOCTH U
KOHBIOHKTYPbI HaBbIKU B yNIPaBICHUH Oro/1KeTa MPOEKTHOW KOMIIaHUU
LIEHOH 1 OI0KETOM YMeTh — onpeensiTh CTOMMOCTh ITPOEKTa
OpraHu3aIyy. 1 pa3pabaThiBaTh OFOKET MPOCKTA
4. ITpumensiet 3HATH — METOOJIOTHIO OIIEHKHU
COBpEMEHHBIC MOAXO0MbI | 3PHEKTUBHOCTH HHBECTUIIMOHHOTO
pu pa3paboTke MPOCKTa
3¢ (HeKTHBHON MOTUTHKN | YMeThb — PACCUUTHIBATH OCHOBHBIE
1IeH000pa3oBaHMsI. nokazatenu 3PpPeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA

3. MecTo IMCHUILIMHBI B CTPYKTYpe 00pa3oBaTeibHOM MPOrpaMMbl

HNuctumuinaa «IIpoekTHoe (QUHAHCHUPOBAHUE» OTHOCUTCS K DJIEKTUBHOMY
MOAYJIO AWCIUIUIMH 00pa3oBaTelbHONM TporpamMmbl  «MapkeTuHT», Mnpoduih
«MapkeTuHr» 1o HanpasieHHto moaroToBku 38.03.02 «MeHemKMeHT».

4. O0beM JgUCHMILIMHBI (MOAYJsl)) B 3a4eTHbIX €IUHMLIAX M B
aKkaJleMH4eCKNX Yacax ¢ BblJejJleHHeM o0beMa ayIuTOPHOH (JIeKIUuM,
CeMHMHAPbI) U CAMOCTOSITEJIbHOM PadoThl 00y4AIOIIMXCS

0/151 O4HOU hopMmbl 06yHeHUS

Buna yueOHo# padboThl 1o Bcero Cemectp 6
AUCHMILINHE (B 3/e u yacax) (B vacax)
Oo0mast Tpy10éMKOCTH 3/108 108
AUCHUILINHBI
Konmaxkmmnasn paboma - 34 34
Ayoumopnuie 3auamus
Jlexyuu 16 16
Cemunapnl, npakmuyeckue 3aHsamus 18 18
Camocmoamenvnas paboma 74 74
Buj Tekyiero KOHTposist KontponbHas pabora KoHnTtposbHas padota
Bua npomexyTo4HOM aTTecTaluu 3auet 3auer
0J151 04UHO0-3a04HOU hopmbl 06yuenus MO0
Bun yueOHo# padboThl 1o Bcero Cemectp 8
AUCHMILINHE (B 3/e u yacax) (B vacax)
Oo0mast Tpy10éMKOCTH 3/108 108
AUCHUILINHBI
Konmaxkmmnasn paboma - 16 16
Ayoumopnuie 3auamus
Jlexyuu 8 8
Cemunapul, npakmuyeckue 3aHsamus 8 8
Camocmoamenvhnas paboma 92 92
Buj Tekyiero KOHTposist KontponbHas pabora KoHnTtposbHas padota
Buna npomexyTo4HOM aTTecTaluu 3auet 3auer




5. Copep:xxanue JUCHUIUVIMHBI, CTPYKTYPHUPOBaHHOe 10 TeMaM
(pa3nesiaM) THCUMILIMHBI ¢ YKa3aHHMEM UX 00beMOB (B aKaJeMHYEeCKUX Yacax) u
BU/IOB YUYeOHBIX 3aHATHI

5.1. Conep:xxanue TUCHUIIAHBI

Tema 1. Teopernueckne M NPAKTHYECKHE OCHOBHI HHBECTHIMOHHBIX
NPOEKTOB.

[TonsTre mpoeKTa, BUIBI TPOCKTOB.

Teopernyeckre u MpaKTUUECKHUE ACTICKTHI (POPMUPOBAHUS UJEU U KOHIICIIIIAN
WHBECTUIIMOHHOTO MPOEKTa. AJNTOPUTMBI Pa3pabOTKH M ONMHCAHHS HJIEU IPOEKTa.
CoBpeMeHHbIE METOJbl MPOTOTUIIMPOBAHUSA MpU pa3paboTke mpoekTta. OTinyne
IPOEKTOB OT OU3HEC-TIpoLeccoB. [[pOEKTHBIN U MPOIECCHBIN MOIX0/T K YIPABJICHHUIO.
CTOMMOCTHBIE U HECTOMMOCTHBIE MapaMETPbI TPOEKTOB. JKW3HEHHBIN IIUKII TPOEKTA.

Tema 2. CoBpeMeHHbBIN NPOEKTHBIH aHan3. [loHsiTHE U BUABI CTOMMOCTH
MPOEKTAa, METOAbI M MO/JEJIA OLICHKH.

Bunabl coBpeMEHHOro NPOEKTHOrO aHalli3a, OCOOCHHOCTU 3apyOeKHOW Hu
POCCHUICKON MPAaKTHUKUA MPOEKTHOTO aHalii3a, 3aaud CTOMMOCTHOW OLIEHKH MpH
aHanM3€ NpoeKTa 0AHKOM M JAPYTMMHU YYaCTHHKAaMHM MPOEKTAa Ha Pa3HbIX CTaIusX
YKU3HEHHOTO LIMKJIa MPOEKTA.

[ToHsiTHE CTOMMOCTH U OIO/KETa MPOEKTA, BUBI CTOMMOCTH, COCTABIISIONINE
CTOMMOCTH MPOEKTA, BUIbI 3aTpaT. [loHATHE CMETHOM M MOJHOW CTOMMOCTH ITPOEKTA.
MeToapl OLIEHKM CMETHOMW CTOMMOCTH mpoekTa. MHpopMalmoHHO-HOpMATHUBHAS
0asza.

CucTeMHBIN TOAXOJ K YIIPABICHUIO MTPOEKTAMH, POrPaAMMaMHU, TPOAYKTaMU
Y yCIIyTraMH B TEYEHUE UX KU3HeHHOro nukia. Lukn ynpasnenus PDCA.

Tema 3. Ouenka 3¢pPpexToB 1 3PPEeKTUBHOCTH NMPOEKTA B Te€UEHHE €ro
KU3HEHHOT'0 IIUKJIA.

CoBpeMeHHass METOI0JIOTUS OLEHKH 3(P(EKTUBHOCTH MPOEKTOB B TCUCHUE HUX
KU3HEHHOTO IWKJIa. MHOrokputepuanbHas oueHKa 3(p(GEKTHUBHOCTH MPOEKTOB.
3apyOexHble U POCCUHCKHE METOIMKH OleHKU 3((HEeKTUBHOCTH POoekToB. Cuctema
noKa3aresiel COLMaTbHO-9KOHOMHUYECKUX U JKOJIOTUYECKUX 3(P(PEKTOB MpoeKTa.
CTrouMOCTHasi OLEHKAa M YYeT MPOEKTHBIX PUCKOB. [loka3aTenn 3KOHOMHYECKOTrO

s dekra npoekTa Ha MPEIUHBECTUIIMOHHOW CTaJMM >KU3HEHHOTO IMKJIA MPOEKTA.
5



busnec-nnan u puHaHCcOBas MOJENb MPOEKTA.

WHCTpyMEHTBI M HUCTOYHUKU (DMHAHCUPOBaHUS MpoeKToB. Kpurtepunm u
METO/Ibl BEIOOPA pallMOHATIbHON CXEMbI U MHCTPYMEHTOB (DMHAHCUPOBAHUS IIPOEKTA.
Onenka 3peKTUBHOCTH y4acTUs B IIPOEKTE.

OneHka YKOHOMUYECKOTO 3P dekTa U 3PPEKTUBHOCTH MPOEKTA HA CTAUU €TO
peanmm3anmy. OLleHKa CTOMMOCTHBIX IOKa3aTened 3PQEeKToB MPOEKTa KOMIIaHUH-
VCITOJIHUTEIIS TPOEKTA.

OcoOennoctu ouenkn crtoumoctd U 3pdextuBHOocTH [YUII mpoexTos.
[Tpunuun cpaBuutensHoro npeumyinectsa (PSC). Pazputue meronuyeckoit 0asbl
ouenku ['UII npoexros B Poccun.

Tema 4. IIpoekTHOE (PpMHAHCHPOBAHME.

Omnpenenenue MPOeKTHOTO (PMHAHCUPOBAHUS, TPUHIIUIIBI U BUABI IPOEKTHOTO
(¢uHaHCUpoBaHUs.  3apyOekHas UM pOCCHMCKas  IpakTUKa  IPOEKTHOrO
¢unaHcupoBanuss. HopmaruBHas 0a3a NpPOEKTHOro  (UHAHCUPOBAHUSA U
CUHIULIMPOBAHHOTO KPEAUTOBAHUSA B PO. [IpoekTHas
KOMIIaHUS/CIEUATIM3UPOBAHHAs ~ KOMIAHMUSL ~ MPOEKTHOrO0  (pMHAHCHPOBAHMUSL.
KonndecTBeHHBIE KPUTEPUN MTPUHATUS YIPABICHUYECKUX PEUICHUM HPU IMPOEKTHOM
(uHAHCUPOBAaHUU: COOTHOIICHHUE JOJTOBOTO W COOCTBEHHOTO KamuTana, mpoduib
pUCKa TmMpoeKkTa, Kod((PUIHUEeHTH MOKphITUSA. [ocyaapcTBeHHass MOJACpPKKA
npoekTHOro (uHaHcupoBanus B Poccum. 3amaum  pa3BUTHS — TPOEKTHOTO
¢unancupoBanus B PO. @abpuka npoeKTHOTo GUHAHCHUPOBAHUS.

Tema 5. YnpasiieHHe pHCKaMHM NP NPOEKTHOM (PHMHAHCHPOBAHWH.
ConpoBoxxieHne 1 MOHUTOPUHT MPOEKTA.

NHCTpyMEHTBI M METOABI  YINPABIEHUS PUCKaMU IPH  IPOEKTHOM
¢unaHcupoBaHUU. COBpEMEHHBIE CTAaHAAPTHI YIIPABICHUS PUCKAMHU.

OneHka ¥ MOHUTOPUHI CTOMMOCTH 3aj0roB. PazBurue mHCTUTYyTa 3aj0ra u
OAHKOBCKUX CYETOB IMpU NPOEKTHOM (puHaHcupoBaHUU. CHUCTEMHBIH MHOAXOJ K
MOHMTOPUHIY 3aJI0Ia B COBPEMEHHOW 0aHKOBCKOH cucreme. OLeHKa CTOMMOCTH U
MOHHUTOPHUHT MPOEKTHBIX PUCKOB. OIIeHKa 1 MOHUTOPUHT (PaKTUYECKUX COLUATBHO-
YKOHOMHYECKUX M IKOJOTHUECKHUX ((HEKTOB/PE3yIbTATOB MTPOCKTA.

MeToapl TIaHUPOBAHUS M KOHTPOJS CTOMMOCTH W OIO[KeTa MpPOEKTa B
CUCTEME YMPABIICHUS peaiu3alueil npoekra. Meroauka OCBOEHHOro o0beMa IS
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OIIpCACIICHUSA OTKJIOHCHUH X04a pcajm3alvn IPOCKTa 110 CpOKaM H CTOMMOCTH.

Pe3ynbTaTMBHOCTH

yIpPaBJICHUS

CTOUMOCTBIO

POEKTa.

CtuMynupoBaHue

IMPOCKTHBIX MCHC/KCPOB Ha OCHOBC rokKasarejen PE3YIBTATUBHOCTH YIIPABJIICHUSA

napameTpamMu npoekta. OCHOBHbIE MPOTrpaMMHBIE MPOAYKTHl IO YIPABJICHUIO

IIPOCKTaMH1 U CHCHI/I(I)I/IKa HNX HUCIIOJIb30BaHUA.

5.2.

07151 OUHOU (hopMbl 0OVUEHUS.

Y4eOHO-TEMATHYECKUH IJIaH

TpynoeMKoCTh B yacax

KonTaktHas pabora- dopmbl
Ne |  HammeHoBaHue TemM
o/ (paszenos) Aynutopnas pabota CamocTosite TEKYIIEeTO
P Bceero Cemunapsl, JIbHAas KOHTPOJIA
n JUCIUTIAHBI O6mras, | Jlek
MPaKTHYECKHE pabora yCIIEeBAEMOCTH
BT.4.. | IUU
3aHATHS
VYuyacrtue B
Teopetnueckue u
MPAKTUYECKHE OCHOBBI HHTCIICKTYAIRH
1| P 19 5 3 2 14 OM NIOC/IMHKE.
WHBECTUIINOHHBIX
IToarororka
MIPOEKTOB.
JTOKJIaJIOB
CoBpeMeHHbI! VYuyacrtue B
MIPOEKTHBIN aHaIH3. MHTEJJIEKTyallbH
[TonsiTHE U BUIBI OM TIOETMHKE
2 a 22 7 3 4 15 AHELRE,
CTOUMOCTH TPOEKTAa, BBITIOJTHEHHE
METOJIbI I MOJICTTH 3a1aHuit
OLICHKH PAaKTUKyMa
Brinonuenue
Onenka 3¢ (HexToB 1 3aaHuN
3¢ (HeKTUBHOCTH MPAKTUKyMa
3 200 22 7 3 4 15 PaFTHIyMd,
IIPOEKTa B TEUECHUE €T0 BBITIOJTHEHHE
YKU3HEHHOTO IHKJIa TECTOBBIX
3aJaHui
CamocTosiTeNbH
0€ peleHue
IIpoekTHOE 3a7a4, JTOKJIaIbl
4 | P 22 8 4 4 15 A, AoRTal
buHaHCUpOBaHUE U TIpe3eHTallnH,
o0cyxaeHne
JTOKJIaJIOB
VYmpaBieHue pucKamu CamocTosaTensH
npu MIPOEKTHOM 0€ peleHue
5 | puHAHCHpPOBAHHH. 22 7 3 4 15 3a7a4 U TECTOB,
ConpoBoxkJIeHNE u pelIeHne Keiica
MOHHTOPHHT TIPOEKTA.
CornacHo
yeOHOMY
B uenom no Y
H 108 34 16 18 74 rIany:
JTUCIUIUINHE
KOHTPOJIbHAS
pabota
Hroro B % 31 47 53 69




07151 0UHO0-3a04HOU hopmbl 06yuenus MO0

TpynoeMKoCTh B yacax
KonraktHas padora- dopmbl
Ne HaunmenoBanue Tem
o/ (pasaenos) Aypnutopnas paboTa CamocTosite TEKYIIEeTO
p Bcero CemuHapsl, JIbHAs KOHTPOJIA
I JTACITUIIITAHBI O6mas, | Jlex
MIPAKTUIECKHE pabora yCIIEeBAEMOCTHU
B T.4.: 05041
3aHSATHS
Yuactue B
TeopeTnueckue u
MPAKTUICCKUES OCHOBBI HHTCILICKTYJIbH
PP 19 3 1,5 1,5 16 OM TOEIHHKe.
MHBCCTUIIMOHHBIX
Iloarororka
MIPOCKTOB.
JIOKJIaJIOB
CoBpeMeHHbI! VYuyacrtue B
MIPOCKTHBIN aHAIIN3. WHTEJUICKTyaJIbH
HOH}ITI/IG " BUJIbI OM ITOCIUHKEC
2 a 22 3 1,5 1,5 19 FULHIE,
CTOMMOCTH TIPOEKTA, BBITIOJTHCHHE
METOAbBI 1 MOACIIN 3aﬂaHHﬁ
OIICHKHU MpaKTUKyMa
Brimonnenue
Onenka 3¢ HexToB 1 3aaHuN
] CKTUBHOCTHU IIpakKTUKyMa
3 |20 22 3 1,5 1,5 19 DaKTHIyMa,
MIPOEKTA B TEYCHHE €TO BBITIOJTHCHHE
JKNU3HCHHOT'O IUKJIa TECTOBBIX
3aJaHui
CaMOCTOSTEIIbH
o€ perieHue
IIpoekTHOE 3a1a4, JOKJIaIbl
4 | P 23 4 2 2 19 Aat, lofIal
(bUHaHCHPOBaHUE Y TIPE3eHTAlIlNH,
o0cyxaeHne
JTIOKJIaJIOB
Ynpasnenue puckamu CamocrosiTenbH
npu MPOCKTHOM o€ perieHue
5 | puHAHCHpPOBAHHH. 22 3 1,5 1,5 19 3a/1a4 U TECTOB,
ConpoBoxkJIeHNE " pelIeHue Keiica
MOHI/ITOpI/IHI‘ HpOGKTa.
CormacHo
yeOHOMY
B nenom o Y
H 108 16 8 8 92 rIany:
JTUCITUILINHE
KOHTPOJIbHAs
pabota
Hroro B % 15 50 50 85
5.3. ConepkaHue CeMMHAPOB, NPAKTHYECKHUX 3aAHATHI
HaumenoBanue | Ilepeyenb BONMpocoB st 00CY:KIeHHMSI HA CeMHHapCKuX, | Dopmbl
TeM (pa3esioB) | IPAKTHYECKUX 3aHATHAX, PEKOMEHAyeMble HCTOYHUKH M3 | MPOBEIeHUSA
JTUCIHUIIINHEI pa3neios 8,9 3aHATHH
Teopernueckne n | Tema cemunapckoro 3ansatus 1. Unentudukanus nenu u o0cyxaeHNE
MPAKTUIECKHE apaMeTpoB MPOEKTOB HA MPUMEPaX KOHKPETHBIX MPOESKTOB. OIIMOOK B
OCHOBBI Bompocsr: dbopmMyIUpOBKE
MHBECTUIIMOHHBIX | 1. Pa3nuuue B onpeaesneHny NpoeKkTa B MEKIyHAPOHBIX U EeJIu U
MTPOCKTOB. POCCHUICKMX HOPMATHUBHBIX JOKYMEHTAX. napameTpoB
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2. OTinune nIpoUeCCHON AEATEIbHOCTU OT
IIPOEKTHOI, OM3Heca OT MPOeKTa

3. [MpunIMIBI GOPMUPOBAHUS UACH U KOHICTIIHH
MHBECTUIIMOHHOTO MPOEKTA

4. AnropuT™mbl pa3pabOTKH U ONTUCAHUS U/IEU TIPOEKTa
5. JInu3aiiH-MBIIIJIEHHE U COBPEMEHHbBIE METO b
MPOTOTUITUPOBAHUS TIPH pa3pabOTKe MPOEKTA.

6. OCHOBHBIE TTapaMETPhl TPOEKTa (CTOUMOCTHBIC U
HECTOMMOCTHBIE)

7. OcobeHHOCTH (POPMYITHUPOBKH IIEJIH MPOCKTA

8. ConeprxaHue NOHATHS UICHTU(DUKALUS TPOEKTA

9. Crparerusi KOMIIaHUW ¥ MECTO UHBECTIIPOEKTOB B €€
peanu3auuu

Bormpocs! 1y1st camocTosTeTbHOM paboThI

1. MexayHapoHble CTaH1apThl YIIPaBICHUS IPOCKTaMHU,
orpeziesieHue MPOeKTa U ero nNapaMmeTpoB

2. Poccuiickue cTaHaapThl yIPABICHUS

MPOEKTaMH, OIIpe/IeTICHUE MPOEKTa

3. Poccuiickoe 3akOHOAATENbCTBO, OMPEEIIONIEe
MHBECTUIIMOHHBIE MPOEKTHI U pabOTy ¢ HUMHU.
Pexomenayemble UCTOUHUKH U3:

paznena 8:1,4,5,7,11,12,13

paznmena 9:1,2,3,4,5,10

PA3INIHBIX
IIPOCKTOB

CoBpemMeHHbIN
IIPOECKTHBIN
ananu3. [lonstue
Y BUJIbI
CTOMMOCTH
MIPOEKTA, METOJIbI
Y MOJEJIA OLEHKH

Tema ceMmMHAPCKOro 3aHATHA 2. V3ydyeHre TPUHIIUIIOB
COBPEMEHHOT'0 MPOEKTHOI'O aHAJIN3a
Bomnpocksr:

1. IloHsiTHE ¥ IPUHLIUIIBI COBPEMEHHOI'O IIPOEKTHOT'O AHAIN3A.

2. Buapl NpOEKTHOTO aHAJIW3a U MECTO B HEM OIIEHKH
3¢ (HEeKTUBHOCTH MPOEKTA

3. OCHOBHBIE CTOMMOCTHBIE ITOKA3aTENH TPOEKTA

4. IlonHas ¥ CMETHAst CTOMMOCTh ITPOEKTA

5. Knmaccudukanus 3¢p¢hekToB MpoeKTa, CTONMOCTHBIS
nokasaresnu 3((eKToB MpoeKTa

6. DKOHOMHUYECKOE cojiepkanne nokaszarens NPV,

7. duHaHCOBas MOJENb IIPOEKTA.

Bormpocs! 11t camocTosTeTbHOM paboThI

1. OcobennocTu 3apyOe)HOM MPAKTHUKU MPOESKTHOTO aHATU3A.

2. Kpurepun pe3ynbTaTUBHOCTH PEAIM3AMHU TPOEKTA U UX
npuMeHeHue B Poccuiickoi pakTuke

3. CpaBHeHue nokazarenei 3 PeKTUBHOCTH U
Pe3yJAbTaTUBHOCTH peaIN3alliy IPOEKTa

4. CtpykTypa OM3HEC-TIJIaHa TPOEKTa

5. Oco6ennoctu ['YII mpoekToB

Pexomengyemble UCTOUHUKH U3:

paznena 8: 8, 10, 11, 12, 13, 14, 15

paznena9:1,7,8,9, 10

Tema cemuHapckoro 3ausitusi Ne 3: Ananus oobema u
CTPYKTYpPbI 3HAHUI U HaBBIKOB OLIEHKM CMETHOW U MOJIHOU
CTOMMOCTH NPOEKTA

Bomnpocsr:

1. OTan4yme CMETHOM CTOMMOCTH ITPOEKTA OT MOJTHOM.

2. MeTo1bl pacueTa CMETHON CTOMMOCTH IPOEKTa

pelieHue u
pazbop 3amau
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3. HopmaruBHas 0a3a pacuera CMETHOW CTOMMOCTH IPOEKTA.
4. OcoOEeHHOCTH OIIEHKHA CTOMMOCTH WHHOBAIIMOHHBIX
IIPOEKTOB.

5. Kanutanu3zanus nponeHToB M0 KpeaAuTaM U JTU3UHIOBBIX
IIJIATEKEH.

Bormpocs! 11t camocTosTeTbHOM pabOThI

1. HopmaruBHas 0a3a pacuera CMETHOW CTOMMOCTH IPOEKTa
2. OtpacneBble 0COOCHHOCTH PUMEHEHUS TTOKa3aTelIs
CMETHAasi CTOMMOCTb ITPOEKTa

3. MeToabl U MOJIENM pacyeTa CMETHOM CTOMMOCTH MPOEKTa
4. MOHUTOPHHT U aKTyaau3alus CMETHON CTOUMOCTH ITPOEKTA
B [IPOLIECCE €T0 peaanu3auu

5. OtBercTBEeHHOE (PMHAHCHPOBAHME U €r0 pa3BUTHE B Poccun
PekomeHnyeMble HCTOUHUKH U3:

paznmena 8: 11, 13

paznena9:1,2,3,4,5,6,7, 10

Ouenka

a2 dexToB u

3¢ heKTHBHOCTH
MIPOEKTA B
TEUYCHHE €r0
KU3HECHHOTO
IUKJIa

Tema ceMuHapckoro 3anaTus 4. PemieHue 3a1ad 1o oneHke
CTOMMOCTH MPOeKTa 1 3((HEKTOB MPOEKTa HA
NPEIMHBECTUIIMOHHON M SKCIUTYaTallMOHHOW CTaIusAX MPOEKTA.
Bormpocs! 1y1st camocTosTeTbHOM paboThI

1. IToka3zarenn SKOHOMHYECKOT0 3¢ (eKTa OT pearn3alun
IpOeKTa

2. INokazarenu counanbHOro 3¢ (exra OT pearnu3auu
IIPOEKTA.

3. Iloka3arenu 3K0I0THIEcKOro 3¢ (dexra OT pearn3anuu
IPOEKTA.

4. Konnenuuu 3¢pekTuBHOCTH.

5. DKOHOMHUYECKOE coaiepkaHue nmokaszarens NPV

6. CTaBKM IUCKOHTHPOBAHMS Pa3IMYHBIX BUIOB JEHEKHBIX
IIOTOKOB

7. Uto Takoe albTepHATUBHAS CTOUMOCTH (PUHAHCOBBIX
pecypcoB

8. Cocrapisromue 3KOHOMUYecKoro 3¢ dexra mpoekTa Ha
CTaJUH €ro peann3anuu

9. ®unaHcoBbIi 3 (HEeKT IPOeKTa U ero MmoxKazaTean

10. bromxkerHslit 3¢ (PEeKT mpoeKTa U ero moxKazareiau
PexomeHtyeMble UCTOUHUKH U3:

paznena 8: 8,10, 11, 12, 13

pazmena9:1,2,3,4,5,6,7,10

Tema cemuHapckoro 3ausaTus Ne 5: Pemenue 3amad no
000CHOBAHMIO HHCTPYMEHTOB (PMHAHCUPOBAHUS MPOEKTOB IS
aKIMOHEPOB MPOEKTHOM KOMIIaHUU U OaHKa

Bomnpocksr:

1. UHCTpYMEHTHI (PMHAHCUPOBAHUS HHBECTUIIMOHHBIX
IIPOEKTOB.

2. Kpurepuu BbIOOpa HHCTPYMEHTOB U (hopM
(MHAHCHUPOBAHMS IPOEKTOB YYACTHUKAMU IPOEKTA.

3. OTnuure MHBECTUIIMOHHOTO KPEIUTOBAHUS OT MIPOEKTHOTO
(brHaHCUPOBAHUS

4. D PeKTUBHOCTD yUacTHs B IPOEKTE Il KOHKPETHOTO
y4JacTHHKa (0aHKa, KOMIIAHUH U T.]I.)

Bonpocs! 111 caMocToATENbHOM paboThl

penieHue 3aaa4
1 00CyXIeHUE
OCHOBHEBIX
METOIMISCKHIX
MOJI0KEHUH
OIICHKH
rokazaresei

3¢ dexToB n

3¢ (HeKTUBHOCTH
MPOEKTOB
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1. ®akTopsbl, ONpeAeIOImNe SKOHOMUYECKHNA dPPEKT
IPOEKTa Ha MPETNHBECTUIIMOHHON CTAANU

2. @aKTOpBbI, ONPEACISAIONINE SKOHOMUYECKHNA AP PEKT
IPOEKTa Ha 3KCIUTyaTal[HOHHOM CTauN

3. TunoBsle OMIMOKY MPH OILEHKE NMPOEKTA HAa Pa3HBIX CTaIUSAX
€ro KM3HEHHOTO [IUKIIa

4. MynbTUMHCTpYMEHTaIbHbIE ()OPMBbI (PMHAHCUPOBAHUS
HpOeKTa

5. MoHOUHCTpYMEHTalIbHBIE (OPMBI (PUHAHCUPOBAHUS
HpOeKTa

6. BnusHue CTpYKTYpBl U CTOMMOCTH KaluTajla KOMIAHHU-
UCTIOJTHUTEJIS TIPOEKTA Ha MoKa3arenu ero 3G dekTuBHOCTH HA
NPEIMHBECTULIIOHHON CTaIHH

PexoMeHryemMble HCTOYHUKH H3:

paszzmena 8: 6, 8, 10, 11, 12, 13

paznena9:1,2,3,4,5,6,7, 10

IIpoexTHOE
(UHAHCUPOBAaHHE

Tema cemruHapcKoro 3ausitus 6. J(okyaasl U Mpe3eHTaluu
[0 CTPYKTYPHUPOBAHUIO MPOEKTHOTO (PHAHCHPOBAHMUS
KOHKPETHBIX MPOEKTOB (M€l HOBBIX IPOECKTOB)

Bomnpocksr:

1. OTnuune NpoeKTHOTO (PUHAHCHPOBAHUS OT KPEIUTOBAHUS
2. IToaxo bl KpeIUTHOM OpraHu3aluu K TPOCKTHOMY
(UHAHCUPOBAHUIO

3. @opMbI TOCMOAIEPKKH UHBECTULIMOHHBIX MIPOEKTOB

4. T'ocrapaHTuu U yCJIOBHSI UX MPEIOCTABICHUS

5. ®oHABI NPAMBIX UHBECTULIMI U UX POJIb B HHBECTUIMOHHON
JIEATEIbHOCTH POCCUNCKUX KOMIIAaHUHN

6. Y4aCTHUKH CIEJIKH CUHIUIIUPOBAHHOTO KPEIUTOBAHUS
Bomnpocs! 11t camocToaTenbHO# paboThl

7. UHCTpYyMEHTBI, TPUMEHSIEMBIE JJIs1 TPOEKTHOTO
(duHAHCUPOBAHUS 32 PYOEIKOM.

8. Monenu ['YII u npakTrka ux npuMeHenus B Poccun

9. HopmaruBHas 0a3a ouenku >pdexrusaoctu ['UII npoekToB
10.Bo3mosxknoctu npuMmenenus [1® npu peanmzanmu Ul
IIPOEKTOB

11.HopmaTtusnas 6a3a o ['UI1 nmpoekTam, BKiIrO4ast
KOHILIECCUU

12.Ucrounuku ¢unancuposanus ['UI1 npoekTos

13.®opmel rocnioanepxku peannzanuu ['YI1 npoexTos
14.OcHoBHBIE (DAKTOPHI, TOPMO3AIINE PA3BUTHE MPOEKTHOTO
¢unancupoBanus B Poccun

15.0cHOBHBIE 3371a4 TOCYJapCTBA MO Pa3BUTHUIO MPOEKTHOTO
¢dbuHancupoBaHus B Poccun u 3a pyoexxom

16.I1paBuia ¢popMUpoBaHUS yUpeaUTeIeH TPOSKTHON
KOMIIaHUU

17.0cob6ennoctu aesrensHoctu COIID mo poccuiickomy
3aKOHOJATEIbCTBY

PexoMeH1yeMble HCTOUHUKH U3:

paznena 8:1,2,3,4,9,11,12, 13,15

pazmena9: 1,2,3,4,5,6,7, 10

o0cyxaeHne
JIOKJIaJ0B U
MpEe3EHTalNI
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VYupasnenue Tema ceMMHAPCKOro 3aHATHA 7. o0cyxieHue

pUCKaMU IIpH JlokItazpl 1O yIpaBlIEHUIO PUCKAMU IPOEKTa CO CTOPOHBI JTOKJIaJIOB U
MIPOEKTHOM WHUIMATOpa, OaHKa. MPE3EeHTALINH,
¢bunaHcupoBaHuu. | Pemienne kelcoB MO OLIEHKE CTOMMOCTH 3aJI0Ta B LIEJSX pelieHue
ConpoBokJIeHHE | MPOEKTHOTO (PMHAHCHPOBAHUS. KeiicoB
Y MOHUTOPUHT Bomnpocksr:
IIPOEKTA. 1. Meronbl naeHTU(UKAIIH, aHATTN3a U OLICHKU PUCKOB

IpOeKTa

2. Knaccugukaiusi puckoB MpH MPOEKTHOM (PHHAHCUPOBAHUU
3. MeToapbl aHalIN3a MPOEKTHBIX PUCKOB U UX OLEHKHU

4. OueHka CTOMMOCTU IPOEKTHBIX PUCKOB

5. HCTpyMEHTBI CHM>KEHUS TPOEKTHBIX PUCKOB MPHU
IPOEKTHOM (PMHAHCUPOBAHUU

6. CtpaxoBaHHE IPOCKTHBIX PUCKOB

7. MOHUTOPHHT X0/1a peaJIn3aluy IPOEKTa

Bormpocs! 1y1st camocTosTeTbHOM paboThI

8. Pa3zBuTHE MHCTpyMEHTApUs 3aJI0TOB IPU IPOEKTHOM
(MHAHCHPOBAHUH.
9. CBs3b CTOMMOCTHOM OLIEHKH KPEIUTa U 3aJ10Ta 110 HEMY.
10.CTonmocTHasI OlleHKa OAHKOM y4acTHs B KaluTae
IIPOCKTHOM KOMIIAaHUU U IIPEIOCTABICHHOTO €1 KpeauTa.
11.060cHOBaHKE 1 BEIOOP CTAaBOK JTUCKOHTUPOBAHUS MPH
CTOMMOCTHOH OlLleHKe 0aHKOM HCIOJIb3yEeMbIX HHCTPYMEHTOB B
paMKax MpOEeKTHOTo (PMHAHCUPOBAHUA.

12.®unaHCcOBast apXUTEKTypa IPOEKTa U KOMIIaHUH-
VCIIOJTHUTENIS TPOEKTA.
13.MeToan!l OIIEHKH CTOMMOCTH 3aJ10T0B
PexoMeH1yeMble HCTOUHUKH U3:
paznena 8: 10, 11, 12, 13, 16
paznena9:1,2,3,4,5,6,7,10

6. IlepevyeHb y4eOHO-METOAUYECKOT0 00ecTieUeH s IJIs1 CAMOCTOSITEIbLHOIM

padoTHI 00y4aIOUIUXCH MO TUCIHUIINHE

6.1. IlepeyeHb BONMPOCOB, OTBOJAMMBIX HA CaAMOCTOSITeJIbHOE OCBOEHME

AUCHHUILIMHBI, (POPMBbI BHEAYIMTOPHOI CAMOCTOSTEIbHOM PadoThI

HauMeHnoBanue teM
(pa3aesioB)
JTUCIHUIIINHBI

Ilepeyens BOpocos.,
OTBOJMMBIX Ha
CaMOCTOsITe/IbHOE
OCBOCHHE

®opMbl BHEAY M TOPHOI
CaMOCTOSITEIbHOM PadoThI

Teopernueckue u

OCHOBHBIE TEPMUHBI U

Pabora ¢ yueOHOIi, Hay4HOI U ClIpaBOYHON

[IpaKTUYECKue IIOHATHUA JIuTeparypou, pecypcamu MurepHera.
OCHOBBI MEXIYHAPOAHBIX

HMHBECTULIMOHHBIX CTaHJIapTOB yNPABICHUS

ITPOEKTOB. MIPOEKTaMHU

CoBpemMeHHbIN OcnoBuble nonokerust | [Togbop, u3ydeHne crnennaau3upoOBaHHBIX

IIPOCKTHBIN aHAIIN3.
Tloustue n BUALI
CTOMMOCTH MPOEKTA,

METOJIMKH OLICHKU
npoekToB EBpocorosa u
MupoBoro 6aHka

WH(OPMAIIMOHHBIX HCTOYHUKOB, CTATUCTUYECKUX U
(bakTUYECKUX JaHHBIX JJIS1 y4acTHUsl CEMUHApe
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METOABI U MOJEIIN
OLIEHKHU

Ouenka 3¢ ¢pexToB u
s dexTuBHOCTH
MIPOEKTa B TEUCHUE
€ro KU3HEHHOTO

Ocobennoctu U
HOpMaTHBHas 0aza
oueHkH rmpoekros ['YUII

[ToaroroBka K pelieHUIo 3aJa4; peleHue 3aiay.
ITonroroBka qOKJIaI0B

HUKJIa
dunaHcoBble N3ydyeHne 0OCHOBHOW M IOMTOJTHUTEIbHOU
UHCTPYMEHTBHI, JTUTEPaTyphl, 3aKOHOAATEIHHON 0a3bl MPOSKTHOTO
MIPUMEHSIEMbIC TTPH ¢dbunancupoBanus. [1oAroTOBKA MpE3EHTAINH C
MIPOEKTHOM MPUMEPOM peaTn3alUU MPOCKTA HA OCHOBE
[TpoexTHOE (hMHAHCHPOBAHUH 32 MIPOEKTHOTO (PMHAHCUPOBAHUs. AHAIU3 UHTEPHET-
¢uHaHCHpOBaHUE pyOeKoM. MCTOYHUKOB

[IpoekTHas koMIIaHus B
POCCHIICKOM U
3apyOe)KHOM
3aKOHO/IATENIbCTBE

[ToaroroBka K penieHuIo Kec-cTaau.

VYnpaBneHue puckaMu
MIPH IPOCKTHOM
(hMHAHCUPOBAHUH.
CornpoBoskieHue 1
MOHHUTOPHHT IIPOEKTA.

Meroas! hopMupoBaHHS
U CTPYKTYpPUPOBAHUS
UJeH MPOEKTAa.
Metoaguku
MPOTOTUIIHPOBAHHSL.

[Tonbop, n3yueHue crenuain3upoBaHHBIX
UH(POPMALIMOHHBIX UICTOUHUKOB JUISl YIACTHS
ceMHHape

6.2. IlepeyeHb BONMPOCOB, 3aJaHWH, TeM JJIsl MOATOTOBKH K TEeKylIeMY

KOHTPOJTIO

IlepeyeHb BONIPOCOB K KOHTPOJILHOM padoTe

1. CpaBHUTENBHBIA aHAIW3 MPUHUUIIOB IPOEKTHOTO aHajlu3a M OLEHKHU

MIPOEKTa 3a pyOeKomM

2. DTanbl pa3BUTHUS TPOEKTHOTO (puHAHCHUpOBaHUsS B PD

3. ®opMbI TOCTIOAIEPKKH Pa3BUTHS IPOEKTHOTO MHAHCUpPOBaHUS B PO.

4. Metononoruss JAW3alH-MBIIIICHUSS B TIPOEKTHOM pabore:

IpaKkTHUKa

Teopust U

S.Henn u 3a1a4M CTOMMOCTHOM OLIEHKM ITPOCKTA HAa PA3HBIX CTAAUAX €r0
JKU3HEHHOT'O ITHKJIA.

6. Kpurepun mnpunsTHS pemieHuid o BbIOOpe (GOpPMBI U HHCTPYMEHTOB
(buHAHCUPOBAHUS MPOEKTA /IS Pa3HBIX YYACTHUKOB ITPOCKTA.

7. O1ieHKa 107U aKIMOHEpAa B YCTABHOM KamluTaje MPOEKTHON KOMIIAHUU C

yY4€TOM CTOMMOCTH BHOCHUMOI'O UMYIICCTBA U JPYIUX (I)aKTOpOB.
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8. Polb  CHHAMIIMPOBAHHOTO KPEOUTOBAHHSA B  CHEJIKaX IMPOEKTHOTO
(uHAHCUpPOBAHUS.

9. OcHOBHBIE METO/IBI TU3aWH-MBILUICHUS TP pa3paboTKe MPOEKTa.

10. Pucky MHBECTUIIMOHHOTO MPOEKTA: OLIEHKA U YIIpaBJICHHUE.

11. OcobenHocTn opraHu3alMi MOHUTOPUHIA WHBECTULMOHHBIX IPOEKTOB B
OaHKe.

12. CoBpeMeHHbIE CTaHIAPTHI 110 YIIPABICHUIO IPOEKTAMHU B KOMITAHUU.

13. CoBpeMeHHbIE CTaHAAPTHI MO YIPABICHUIO PUCKAMU ITPOEKTa

14. 3akoHoaTenbHas 6a3a MPOEKTHOrO (PMHAHCUPOBAHUS.

15. MouuTopuHr 3()(pEeKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA.

16. OcoOeHHOCTH MOHHUTOpPUHIAa XOJa pealu3ali HHBECTHUIIMOHHOTO
IIPOEKTA.

17. OcobGenHocty (PMHAHCOBOI'O MOHUTOPHUHTA MPU UCTIOTHEHUH ITPOEKTOB.

18. OcHOBHBIE aCTIEKTHI OpraHU3aIK (PUHAHCUPOBAHUS MTPOEKTOB.

19. MapkeTHHTI HTHBECTULIMOHHOI'O ITPOEKTA.

20. I'YII xak ¢popMa mpOEKTHOTO (PMHAHCUPOBAHHUSL.

IIpumepsl 3a1aHU KOHTPOJIBHBIX PadoT

3agaya 1. Paccuurarh (Ha KOHELl KaXJOro roja) 3Ha4Y€HUs] MHTEPBAJIBLHOIO
Kodp¢uimeHTa MOKpbITUS josira kommaHuu. [locTtpouTh rpaduk morameHus
Kpenura (¢ rmporeHTaMmu) u3 pacdyeta kordduimenta mokpsitust DCRt = 1,2

Ucxonubie nannsie: [1nan naBectunuii u nenexusiii notok (FCF) npoekra:

T 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 100 - - - - -
FCF - 10 -50 -150 [ -150 | -90 100 100 100 100 100...

[TapameTpsl kpenuta: craBka 15%, HauuClIEHHE W BBILJIATA MPOLEHTOB —

€KEroJIHO ¢ 6 roja (Bce BBIILIATHI — B KOHIIE MTEpUOa)

T 1 2 3 4 5 6 7 8 9 10
BbIJIaya 115 115 115 115 - - - - - -
oraiieHue 115 115 115 115

3agaya 2. DddextuBHA U IS AKIIMOHEPOB MPOEKTHON KOMIAHUU
puUBe/IeHHAs cxeMa (PMHAHCUPOBAHUS MIPOEKTa?
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HcxoaHble TaHHBIE:
1. ITaccuBel banka B t=0: E=100, D= 700; k e=5%; k a=10%.

2. ITnan unuBectunuii u nenexusiii notok (FCF) npoekra:

T 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 40 - - - - -
FCF - 10 -50 -150 | -150 | -40 100 100 100 100 100...

3. [Tapametpsl puHaHCHpPOBaHUS: CTaBKa kpenuta 15%, BeImiaTa mpoIeHToB —

€KEeroJIHO (BCe BBIIIATHI — B KOHIIE MIEPHO]IA)
T | 2 3 4 5 6 7 8 9 10
Brigaua - 100 100 100 - - - - - -
KpeauTa
[Toramenue 100 100 100
VYyacTtue 100
OaHKa B
KaliuTalie
KOMIIaHHUU
(6e3
JIMBUJICHIOB)

4. TlaccuBbl kKOMIaHuu, peanusyromen npoexkt B t=0: E=50, D= 250; Kk .

=15%; k a=12%.

3agaya 3. Haiitu Haubonmee »sddextuBnyro nns1 banka cxemy
(bUHaHCUPOBAHUS MPOEKTA.

HcxoaHbie TaHHBIC:

1. ITaccuss banka B t=0: E=100, D= 700; k e=5%; k a=10%.

2. IInan naBectunnii u AeHexHwil notok (FCF) mpoekra:

T 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 100 - - - - -
FCF - 10 -50 -150  [-150 | -90 100 100 100 100 100

1. [TapameTpbl 1 anpTepHaTUBBI Kpeauta: % =15%, 2 anpTepHATUBBI —
«pa3oBas  BbIJaya-pa3oBbIi  BO3BpAT», «paBHOMEpHAas II0 TojJaM Bbljaya-
PaBHOMEPHBIN BO3BpPAT»; CPOK KpEIUTA = var.

2. Y4yacTtue B KanuTaie: 2 albTepHaTuBbl — «¢ auBuaeHgamMu 5% FCF B roay,
«0€e3 TUBUIEHIOBY.

Kpurepun OaibHOM OIEHKH Pa3iudHbIX (OPM TEKYIIETO KOHTPOJIS
YCIIEBAEMOCTH COJEP)KATCS B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIAIMSIX

JenapTaMeHTa KOpIOopaTUBHBIX (PMHAHCOB U KOPIIOPATUBHOIO YIIPABJICHHUS.
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7. ®oHI OLEHOYHBIX CPEICTB JJsi NPOBEJeHUS MPOMEKYTOYHOI
arrecTaluu 00y4aroUUXCH MO AUCHUIIINHE
[Tepedyenn kommeTeHITUH, (HOPMUPYEMBIX B TIPOIIECCE OCBOCHUS TUCITUTIIINHBI,
coaepxkutcsi B paszgene 2. «llepedeHb MIIAHUPYEMBIX PE3YJIbTATOB OCBOCHUS
00pa3oBaresbHON NporpaMmbl (TIEpeUeHb KOMIIETEHIIMI) ¢ YKa3aHHEeM UHIUKATOPOB
WX IOCTHKCHUS U TUIAHUPYEMBIX PE3yJIbTaTOB 00YUYEHUS TTO0 TUCIIUTLTAHE.
TunoBbie KOHTPOJIbHBIC 3aJaHUS WM MHbIE MAaTEPHAJbI, HEOOX0AUMbIE
JJIS OLCHKH UHAUKATOPOB JA0CTHKEHUS KOMIIETCHIUI, YMEHUI U 3HAHUIM.
IlepeyeHb BONIPOCOB K 3a4eTy:
1. KakoBbl OCHOBHBIE OCOOEHHOCTH OIIEHKH CTOMMOCTHU MPOEKTAa B CPABHEHUU C
OLIEHKOW CTOMMOCTH KOMITAHUH?
2. Yto Takoe CTOMMOCTHON MHKWUHUPHUHT?
3. KakoBa cBsA3b cTpaTeruu KOMIaHUU U €€ NHBECTULHOHHBIX TPOEKTOB?
4. Yewm OrOMKET MPOEKTA OTIUYAECTCS OT CTOUMOCTH MPOEKTa?
5. Uro Takoe METO KA OCBOEHHOTO 00BheMa?
6. Kakue noaxoasl 1 METOAbl MPUMEHSIOTCS JJIsl OLIEHKH CTOMMOCTH IIPOEKTa Ha
MPEANHBECTUIIMOHHOM cTaauu?
7. DKOHOMHYECKOE cojiepKaHue nokasaresst NPV,
8. DKOHOMHYECKOE COACpKAHHE MMOKA3aTeN sl SKOHOMUUECKOTo 3 (eKTa mpoeKTa
Ha JKCIUTYaTallMOHHOW CTaJuH.
9. OcHOBHBIE HHIEKCHI OCBOEHHOTO 00BheMa.
10. MeTonbl moCTpoeHUs TUTaH-TpauKa MPOEKTa.
11. MeTtoabl pacueTa CMETHON CTOMMOCTH ITPOEKTA B CTPOUTEIIBCTBE.
12. [loHsiTHE IPOEKTHOTO (PUHAHCUPOBAHUS M €r0 OTIUYHE OT (PMHAHCUPOBAHUS
MIPOEKTOB.
13. MeTonbl yuera NpOEKTHBIX PUCKOB B CTOMMOCTHOM OLIEHKE IIPOEKTA.
14. Kakue cocTaBisiolue 3aTpar, CBA3aHHbIE C OOCTYKUBAHUEM ITPUBJIECYEHHOIO
KanuTasa, yYUTHIBAIOTCA B CTOMMOCTH MPOeKTa?
15. ConoctaBbTe TOHATHS A(H(HEKTUBHOCTH W PE3YJIHTATUBHOCTH YIPABICHUS
CTOMMOCTBIO MPOEKTA.

16. OcHOBHEIC I/IH(l)OpMaHI/IOHHBIQ 0a3ml JAaHHBIX IJISI pacucTa CMETHOM CTOUMOCTH
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IIPOEKTA.
17. Buael pecypcoB IPOEKTa U UX IIJIAHUPOBAHUE.
18. Kak BbI moHnMaeTe cynHocTh nukiia PDCA?
19. Ha ocHOBe Kakux IOKa3aTeynel ynpaBiI€HUsS CTOMMOCTBEO MPOEKTa BBI
MOCTPOMJIH Obl CUCTEMY CTUMYJIMPOBAHUS MPOEKTHBIX MEHEIKEPOB?
20. MeToabl CTOMMOCTHOM OLIEHKH 3aJI0TOB Ha CTaiuu ((MHAHCUPOBAHUS ITPOEKTA.
21. Yopapnenue puckaMu U (pOPMBI yUeTa pUCKOB MPH YIIPABICHUH CTOMMOCTBIO
IIPOEKTA.
22. MeToka CTOUMOCTHOM OIEHKH IMIPOEKTHBIX PUCKOB.
23. B 4yem 3akirouaeTcs OCHOBHOM MPUHITUIT yIIPABIEHUS CTOUMOCTBIO ITPOEKTA?
24. KakoBa cBA3b NIOKa3areyieid CTOMMOCTH KOMIIaHUU U CTOUMOCTH MPOEKTA.
25. MeTtoapl TpOTrHO3UPOBAHUS HEOOXO0IUMOTO 00beMa HMHBECTHUITUI B TIPOCKT.
26. CTOMMOCTHOM TOKa3aTellb BKJIAJa MPOEKTa B pa3BUTHE KOMIIAHUU, PETHMOHA,
CTpaHsbl.
27. OcoOeHHOCTH OLIEHKU cTOMMOCTH npoekTa ['UIl.
28. B 4yeM COCTOMT NPUHUMUII CPABHUTEIBHOTO MPEUMYIIECTBA M IS KaKUX
MIPOEKTOB MPUMEHSETCS
29. Uctounuku u (GopMbI TOCTIOAAEPKKU U OrokeTHOro (punancupoBanus [UII
IIPOEKTOB.
30. Onpenenenre NPOEKTHOTO aHAIN3a U MPOEKTHOTO (PMHAHCUPOBAHUS
31. Y4yacTHHMKH CIEITKU CUHAULIUPOBAHHOTO KPEAUTOBAHHS.
32. IlepeyeHb OOBEKTOB CTOMMOCTHOM OLEHKH IpPU MOATOTOBKE CHEIKU
POEKTHOTO (PMHAHCUPOBAHHUSL.
33. OcHoBHbIe npuHIUIBI O1IeHKU dddexTuBHOCTH ['UIT poeTkoB.
34. DxoHOMHYECKOE cojiepKaHue mokasarens VIM.
35. OcHoBHBIE 00s13aTeNIbCTBAa YaCTHOTO NapTHepa B Mmojesu BOT.
IIpuMepbl NPAKTUKO-OPUEHTUPOBAHHBIX 3aJAHUM:
OddexTrBHA TU 1151 AKIIMOHEPOB MPOEKTHON KOMIIAHUM MTPUBEAEHHAs CXEMa
(dbrHaHCUPOBAHUS TPOCKTOB?
Hcxonnpie naHHbIE:

1. ITaccuser banka B t=0: E=100, D= 700; k ¢e=5%; k a=10%.
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2. ITnan unuBectunuii u nenexusiii notok (FCF) npoekra:

t 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 40 - - - - -
FCF - 10 -50 -150 -150 -40 100 100 100 100 100...

3. [Tapametpsl (uHaHCHpOBaHMS: cTaBKa kpeauta 15%, HauuciaeHwe u

BBITJIATa MPOIIEHTOB — €XKETr0JIHO ¢ 6 roja (Bce BBIILJIATH — B KOHIIE T'0/a)

t

1

2

3

4

5

6

7

8

10

Brinaua kpeaura

100

100

100

Iloramenue

100

100

100

VYyactue ©OaHka B
Kanuraige KOMITaHUU
(6e3 TMBUICHIOB)

100

4. TTaccuBbl MPOEKTHOM KOMMAHWHU, peain3ytoniel npoekt B t=0: E=50, D=

250; k =15%; k ¢=12% (npuHATH YCIOBHO NOCTOSIHHBIMHU).

OtBer -

KanuTasaa O00JIbIe HyJIS.
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IIpuMepbI OLIEHOYHBIX CPEACTB ISl POBEPKH KAXKA0M KOMIETEHIMH, GopMHUPyeMoOil JUCHHUIIHHON

HanmenoBanue HaumenoBanue Pesynbrarel 00ydeHus ( yMEHUS U TunoBbie KOHTPOJIbHBIEC 3aJaHUS
KOMIIETECHIINU WHIUKAaTOPOB 3HaHUSs), COOTHECEHHBIE C
JOCTH>KEHUS VWHJMKAaTOpaMU JOCTHKEHUS
KOMIETECHIIUU KOMIETECHIIUU
CnocoOHOCTb 1.ITpumensier 3HaTbh — COBpEMEHHBIE 3ananmne 1
TIPUMCHATD MHCTPYMCHTapHH MHCTPYMCHTEI HIPOCKTHOTO DddexTuBHa n I OaHKa MpeiaraeMasi cxema (PMHaHCUPOBAaHUS IPOEKTa?
OCHOBHBIC METOJIbI | (PMHAHCOBOTO (bUHAHCHPOBAHUS VICXO/HbIE NaHHELE:
(buHAHCOBOTO MEHEKMEHTA JJIs YmeThb — 000CHOBBIBATH [Taccussl Banka B t=0: E=100, D=700; k . =5%; k 4=10%.
MCHCE/KMEHTA AT | YIIPABJICHUS, ONTUMAJIBHYIO CTPYKTYPY CACIIKH [Tnan unBectunuii u nenexusil notok (FCF) npoekra:
OLICHKH aKTHUBOB, OLICHUBACT MPOEKTHOTO (PMHAHCUPOBAHMUS, C ;nv 10 20 350 ‘1‘50 io _6 7 ? _9 _10
yIpaBJieHUS MIPUHUMAEMBbIE TOYKH 3PEHHUS BIMSIHUS HA POCT
000pOTHBIM ¢uHaHCOBBIE CTOMMOCTH NTPOEKTHON KOMIIaHUH R -10 500 -0 1150 4001 1001100 1001 100 100...
KaIluTaJioM, peueHus ¢ TOYKu [TapameTps! kpeauTa: craBka 15%, BBITIIaTa MPOIICHTOB — PABHOMEPHO
MIPUHSATUSA 3pPEHUS UX BIIASHUSA ©KEroJHO (BCE BBIILIATHI — B KOHIIE IEPUO/IA)
WHBECTULIMOHHBIX | HA CO3JAHUE t 1 2 3|4 |5 |6 |7 |89 (1)
peLIeHH, CTOMMOCTH
pelIeHnii 1o KOMIIAHUH. Byt 200 2000 0= -
(bHHaHCHpOBaHHIO norameHue 400
(ITKH-6)
[TaccuBsl koMmanuu, peanusytomeid npoekt: E=50, D= 250; k . =15%; Kk 4
=12%.
3aganue 2
AHaNTM3UPYIOTCS MPOEKTHI (THIC. py0.):
Ipoext/Tonsr |1 2 3
A -5000 3500 3000
B -2500 1500 1800
Bri6epute 6oitee IpUBIICKATEIBHBINA TPOSKT
ucxons uz NPV, PP, eciim i=13%.
2. [IpoBoaut 3HAaTbh —OCHOBHbBIE HCTOUHUKHU TecroBoe 3axanue
pacHCThI (uHaHCHPOBAHNS MHBECTHIMOHHBIX 1. Onpenenure nokazatens EBITDA mis kommanuum . "Watermelon", ecnu
d(dexTHBHOCTH IIPOCKTOB M3BECTHO, YTO YUCTast IPUOBLIb KOMIIAaHUH cocTaBmiIa 150 not., craBka Hajora Ha




pEaTbHBIX U
(MHAHCOBBIX
WHBECTUIIHNH,
MPUHUMAET
yIpaBIeHYECKHE
pelieHus 1mo BEIOOpyY
HUCTOYHUKOB
(bUHAHCHPOBAHUS,
(opMHPOBaHUIO
CTPYKTYpbI KanuTana
U JIOCTH)KCHHIO
¢buHaHCOBOM

3¢ (HeKTUBHOCTH
NEeSITEIIbBHOCTH
KOMIIaHUH.

YMeTh — 10A0UpaTh CTPYKTYPY
KamuTana Jjst JOCTHKCHUS
¢uHancoBON YPPEeKTUBHOCTH
NEATEIIbHOCTU MTPOEKTHOU
KOMITaHHUU.

npubbUb 25%, aMopTH3auusi MaTepUalbHBIX akTHBOB 70 IOJUL., aMOpTH3aLUs
HeMarepuanbHbIX 60 momi., HIAC 500 moi., TpancnopTHBIe pacxoabl 740 moi.,
OaHKOBCKHE TIPOIIEHTHI 50 10II1.

BapuanTs! 0TBETOB:
370
380
300
360

2. Tekymast CTOMMOCTE TIOTOKOB B TIPOTHO3HOM TIepuoe - 15 MitH. py0., BeTUInHA
JOATOCPOYHOTO 10iTa 6 MIIH. py0., IeHEeKHBIE CPEACTBA Ha OajaHce COCTABUIIM 2
MIJIH. py0., ATUTENbHOCTh Mporuo3Horo mnepuoxa 2014-2018 r.r., IpOrHO3HBIN
nmokazarenms EBITDA B 2018 1. coctaBuT 4 MIH. py0., OXHITAETCS, YTO
EV/EBITDA mno kommanumsm ananoraMm B 2018 r. coctasutr x5.0, Pacuernoe
3nagenne WACC cocrasiser 14,5% (B HOMHUHaIBHOM PyOJIE€BOM BBIPaKCHUH).
Kpome TOro, koMmmaHusi WMeeT Ha CBOoeM OajlaHce OONHTranuu KpYMHOU
BbIcOKOTexHOJOrnuHoi koMmauuu (10 000 mt.) HomMuHanom 2 000 py0./mT., ¢
6%-HbIMH TOJIOBBIMH BBIIIaTaMHU KYTOHA, CPOKOM ToramieHus "depe3 2 roga ¢
JIaThl OIEHKH'" W JOXOMHOCTBIO K TorameHuto 15%. Jlara Onenkm 01.01.14 r.,
MoJieTh OM3Heca IpenmnoaraeT OoNbIIyI0 YacTh TOTOKOB B KOHIIE KaJ€HAAPHOTO
roga. CTOMMOCTh HHBECTHPOBAHHOI'O KalWTalla U CTOMMOCTH COOCTBEHHOTO
KaItuTaja COCTaBsT COOTBETCTBEHHO (OKPYTJICHHO):

BapuaHTbl OTBETOB:

WuBectupoBannslii kanutan-25; CoOCTBEHHbIN KarmuTai-38

WuBectupoBannslii kanutan — -42; CoOcTBeHHBIH KanuTan-2 1
MuBectupoBanublii kamutan-15; CobcTBeHHbIH KamuTai-40

MuBectupoBanHblil kamutan-35; CoOcTBeHHBIN KamuTai-3 1

3. Ilpu pocte pazMepa koMnaHuu npemus 3a pasmep B WACC:
BapuaHTbl OTBETOB:

YBEITMYUBAECTCS

YMEHBILAETCS
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MOXET KaK YBEIIMYUBATHCSA, TaK U YMCHBIIATHCH, TaK KaK 3aBUCHT OT JPYTHX
napameTpoB WACC
MOXET KaK YBEIIMYUBATHCSA, TaK W YMCHBINATHCH, TaK KaK 3aBUCHT OT JPYTHX

napamerpoB CAPM

Cnoco6HOCTh 1. lemoHCTpHpYyET 3HaTh — OCHOBHBIE HAIIPABIICHUS 3ananue 1
pa3pabaThIBaTh HABBIKH B IIDOCKTHOI'0 aHATM3a B T.H. aHAJIH3 VY cobcTBeHHHKA OM3HECA BO3HHUKIA HJIEs MHBECTHPOBATH B MPOU3BOJCTBO YHUKAIHLHOTO
NOJIMTHKY IpOBCICHHH PBIHKA IPOIYKTa/yCITyTH, npudopa, KOTOPHIA MOXKET OECKOHTAKTHO OTCIIC)KHBATh COCTOSIHUE 3I0POBbSI YSIIOBEKA.
[IEHOOOPa30BaHUsl, | MAPKETHHIOBBIX IIPOU3BOJUMBIE IIPOEKTHON
OIIEHNBAaTh HCCIEeOBaHUN KOMIaHuei 1. Onucanue uaeu npoera

N [IporpaMMHO-anmmaparTHplii KOMIUIEKC TI03BOJSIET JHUCTAHIIHOHHO H3MEPATh YaCTOTY
BHYTPCHHHUE U PBIHOYHOM YMeTb — IpOBOIUTH aHATIU3 PBIHKA,

BHEIIHUE (DAKTOPHI,
BIIMAOIIIUEC HA
dbopmupoBaHUE
LICHBI,
OCYIIECTBIISATh
KOPPEKTUPOBKY
IIEHbI HA OCHOBE
HUCCIICO0BaHUA
PBIHOYHOM
KOHBIOHKTYPBI

(TTIKTI-3)

KOHBIOHKTYPHI C
LENbIO
OCYIIECTBIICHUS
KOPPEKTUPOBKHU
LEHBI.

MapKETHHTOBOM CTPATETUH U
00OCHOBBIBATH TJIAH TPOIAK
MPOEKTHON KOMIaHUHU

CepICYHBIX COKPAIICHNH, YaCTOTy ABIDKCHUN IBIXaHUS, apTepHAbHOE TABICHHUE, a TAKKe
TeMIeparypy.

Hogas pa3paboTka MO3BOJHUT PETHCTPHPOBATh YACTOTY CEPACYHBIX COKpAIICHUI, YaCTOTY
JBUKEHUM JABIXaHUS U apTepHalbHOE AABJIEHUE AUCTAHUMOHHO C paccrosHus 0,3-5 M.
[Ipubop oxsareiBaer nuamazoH YCC ot 30 mo 240 ym/muH., mmamazon YJ| — 10-40
JIBIDK/MUH., IMana3oH aprepuansHoro aasineHus — 80-220/40-120 MM pr.cT.

Peructpanms YCC u YJl ocHOBaHAa Ha TNPUMEHEHHHM pajapa, KOTOPBIA MO3BOJSET
(UKCHUPOBATh HE3HAYUTENILHOE CMEIEHHUE TPYIHON KIETKM Ha — 4-5 MM NpU JABIXaHUH U
Ha 0,08 MM — mpu cokpamenun cepaua. Ilo oTpakeHHOMY CUTHalIy OmNpeaensercs
paccTossHHE MEXKIy 4eJOBEKOM W TNPUEMHOM aHTeHHOW, (Qukcupyercs dasa,
COOTBETCTBYIOIIAsl PACCTOSIHUIO OT 4YeJoBeKa 710 aHTeHHBI. CMelleHne MOBEPXHOCTH Tea
MPU JbIXaHWH I CEPICYHOM COKpAIICHHH BBHI3BIBACT M3MEHEHHE (Da3bl BO BPEMCHH,
CBSI3aHHOE C W3MEHEHHEM pPacCTOsSHHA. DOpMHUpPYeTCs MOJI0ca YacTOT, COOTBETCTBYIOMIAS
HU3MEPSEMBIM MapaMeTpaM, U BBIIEISIOTCS MOJIOCH YacToT, coorBercTByomue YCC u U/J1.
[IporpaMMHO-anmapaTHeli KOMIDIEKC MOXET TPOBOJUTH HEMPEPBHIBHBIA MOHHTOPHHT
(U3NONOTHYECKUX — TOKa3areiel, CHTHANIM3HPOBAaTh O  BEIPAXKCHHOM  H3MCHECHUH
(byHKI_[I/IOHaJII)HOFO COCTOSAHMUA, HUCIIOJIB30BAaTh JAUAarHOCTHYCCKUC AJITOPUTMBI JJIA
BBIABIICHUA 3a00seBanuil. [loaToMy mpudop MoxHO OyIeT HCIIOIb30BaTh B TEJIEMEIHUIINHE,
JUIA MOHUTOPUHTI'A CHA, NJIsI KOHTPOJIA COCTOAHUS IMMOXKUIIBIX HfOﬂeﬁ )54 MaJ'IBIHIeﬁ, B (I)I/ITHCC-
WHIYCTPUH s Oe30MacHBIX TPEHHPOBOK, a TaKXKEe B MEOKIMHUKAX s OBICTPOit
AUArHOCTHUKU.

IIporotun ycrpoiicTBa cejlaH Ha OCHOBE OTJIa[04HOM 1u1aThl Texas Instruments.
CepuiiHoe yCTpOCTBO OylneT OCHOBaHO Ha OTEUECTBEHHOU IIaTe M MUKPOKOHTPOJLIEPE
Texas Instruments, 9To0 TO3BOJISIET YMEHBIIUTE pa3Mep MpUOOpa MPUMEPHO BIBOE, CHU3UTH
cebecTonMoCTh B 2,5-3 pasa.
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Pazpaborka yxe mponuia jaboparopHble ucnbiTanus B HUM memumuHbl Tpyzma uM.
M3mepoBa, B HUX NpHHUIA ydactue 12 moOpoBosblieB. “Ha maHHBIT MOMEHT IOJTyYEHBI
JIOCTOBEPHBIC ¥ YCTOHYUBBIC PE3ybTaThl pa0OTHI YCTPOICTBA MPU CTATUYHOM ITOJIOKCHUN
ucreITyeMoro, — rosoput Poman ['op6aueB. — Tpedyercst nopaboTka”.

IlateHT Ha M300peTEHHME 3apPETUCTPUPOBAH HA KOMITAHUIO, KOTOpas OyaeT 3aHUMAThCs
BBIBCJICHHEM HA PBIHOK CMapT-yCTPOHCTBA M JIOBEJICHHEM €ro XapaKTEPHUCTHK IO
TpeOOBAaHUSIM 3aKAa3YMKOB — KOMMEpIHAIM3AIUCH pe3yIbTaTOB HHTEIUICKTYalbHON
JIeATEIIbHOCTH.

KomaHsa riaHupyeT BBIBECTH ITPOTrPaMMHO-AIMIAPATHBIH KOMITIEKC Ha PRIHOK B 2022 roxmy.
3aoanue: Cocmasvme Kapmy poiHKA MOHUMOPUHeA 300pP06bs, cOoelaume aHaiu3
KOHKYPEHMmMO8 1 000CHYlime c80e 8UOeHUe YeHbl Had HO80e YCMPOUCMEO.

2. Ilpumensier
TEOPETUYECKHE
3HAHUS TPHU OLICHKE
BHYTPEHHUX U
BHEIIHUX (haKTOpPOB
1IeH000pa30BaHMS

3HATh — BHYTPCHHHE U BHEITHHE
(hakTOopBI, BIMUSIONTNE HA

3¢ (HEeKTHBHOCTH TPOEKTA

YMmeTb — CTPOUTh (PUHAHCOBYIO
MOJIETIb TIPOEKTA C YIETOM BIIUSHHUS
BHEIIHUX U BHYTPEHHUX (PaKTOPOB

3amaua 1

C ucnonszoBanrem TepmuHaiia Bloomberg\Cbonds HaiiTi coroctaBumbie
AHaJIOTH ISl KOMIIAHUU.

[Tono6paTh MyJIBTUILUIMKATOP U ONPEAETUTH CPEIHEE U MEAUAHHOE
3HaueHue. OO0CHOBATH BEIOOP MYJIBTUILITMKATOPA.

CdopmupoBaTh 0KUAAHUE IO LIEHE

BBoaHblie ycnoBus:

Komnanus 3aHuMaeTcs 3JIEKTPOHHON NEPEChUIKON TOKYMEHTOB.
MeHeKMEHT pacKpbll BaM BHYTPEHHIOIO OTYETHOCTh U MIPEICTABUII
uHpopmaruio 1mo 6usHecy.

Komnanust 3akpbITOro akiIMOHEPHOTO TUIIA.

busnec cocrout u3 3-X yacTei: OU3HEC MO MEPECHIIIKE TOKYMEHTOB,
KOHTPAaKT ¢ TOCYAapCTBOM U HOBOE HAIpaBJICHUE MO aBTOMATU3AI[UU
00ydYeHUS B IITKOJIE.

VY cToliunBbI 0CHOBHOM OM3HeC 10 NEPECHIIKE JOKYMEHTOB,
OCYIIECTBIISIETCS ¢ UcMoyib3oBanueM nHoctpanHo T mmatdopmsr
(mmarexwu naptHepy 40% ot Bblpyuku 1o HarpasieHuio), EBITDA 90
MJIH. py0. B ToJ.

KoHTpaKT ¢ rocy1apcTBOM, KOHTPAKT Oy/I€T 3aKOHYEH B CIEIYIOLIEM
Oy, OKUJAEMbIA JTOMOJTHUTEIbHBIA YACTHIA IEHEKHBIN MOTOK 1O
KOHTPAKTY mocJje npuodperenust coctaBuT 20 mJuH. pyo.

HoBoe nHanpaBJjieHue On3Heca 1mo paboTe Co KOO B TEKYIIEM TOAY
npunecet 10 miH. py6. EBITDA (mocne npuobperenus). [Ipu sTom
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NEPCIEKTUBHOCTD JAHHOI'O HAIPaBJIEHUS 0] BOIIPOCOM, Bbl CKOPEE-BCETO
€ro 3aKpoere I10CjIe MOKYIIKE.

Ji1st TOrO, YTOOBl CHU3MTH 3aBMCHMOCTDb OT BHELITHETO MOCTABIIMKA HA
50% nyxHO

uHBecTUPOBaTh 20 MiIH. py0. II0THOCTBIO OTKA3aThCSI OT MOCTABIIMKA
HEBO3MOKHO.

Y KOMITaHUM €CTh A0JIT HA 2 MITH. py0. U JCHEKHbIE CPEJCTBA HA JeMO3UTe
B COepbOanke 2 MiIH. pyo0.

3. leMoHCTpUpYET
HaBBIKU B
yIIPaBJICHUU LEHOU
U OFOIKETOM
OpraHM3al1H.

3HATBh — METO/IBI pacyeTa CTOUMOCTH
1 O1o/KeTa MPOEKTHOM KOMIaHUU
YMmers — onpenensiTs CTOUMOCTh
MPOEKTa U pa3pabaThiBaTh OIOKET
IIPOEKTa

3aganue 1

Ucnonb3ys ¢pyuknuio "llonck pemenus" He0OX0AMMO MaKCUMU3UPOBATH
npuObLTb 10 Hanoroobmoxxenus: [EBT], yunuTsiBas ciemyroriue
OTpaHUYECHUS:

- CyMMapHBbI€ ITepeMEHHbIE PacX0/ibl JOJDKHBI ObITH MeHee, yem 20.000
[T.e. <=]

- MaKCUMaJIbHBIA 00BEM Ipoax npoaykra 1 cocrasiser 100 mrT. [T.€. <=
]
- MUHUMAaJIbHBIA 00bEM IpoJiaxk mpoaykTa 2 coctasiseT 80 mr. [T.e. > =]
- 00bEM PO MO BCEM MPOIYKTaM JI0JKEH ObITh B BUJIE LIEJIOT0 YHcia
[T.e. el | ¥ MOJIOXKUTENIbHBIM YUCIIOM [T.€. >=0 ]

- MakcuMalibHasi Bbipydka oT npoaax 50.000 [T.e. <=]

Hcxonssle yCIOBHS:

UcxogHble AaHHble "KaK ecTb"
HanmeHoBaHue 0O603HaueHune
Mpoay Mpoay Mpoay Mpoay MpoAaykt Uroro
KT 1 KT 2 KT 3 KT 4 5

YAeNbHaA uera Pru 1000 1000  100,0  100,0 100,0 X
npoaaxu
YaenoHble
nepemeHHble VCry (60,0) (60,0) (60,0) (60,0) (60,0) X
pacxogpl
061bém npogax [B

Q - 108,1 - 112,6 112,6 X
wr.]
MocToAHHbIE FC " " « « " (800,0)
pacxogpl
AmopTusaums D&A X X X X X (10,0)
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4. Ilpumensier
COBpPEMECHHBIC
MIOJIXO/IbI TIPH
pa3paboTke

s dhexkTuBHON
TIOJTUTHKH
[IEHO0Opa30BaHUs

3HaTh — METOAOJIOTHUIO OLIEHKU
3(PEeKTUBHOCTH UHBECTUITMOHHOTO
MPOEKTa

YMeTb — pacCUUTHIBATH OCHOBHBIE
nokaszarenu 3 (HeKTHBHOCTH
MHBECTUIIMOHHOTO MPOEKTa

3amaua 1

B pamkax moctpoeHusi GuHAHCOBOI MOJIeTTH HOBOTO JIEBEJIONEPCKOTO
IPOEKTa BBl cOOpaU TaHHBIE 10 CTOMMOCTH | KB. M. KHJIOH
HEABMXKUMOCTH B ropoje N 3a psij JerT.

I/ICXOI[HBIG AAHHBIC IPUBCACHLI B Ta6JII/II_[eZ

Jara Cp. CTOUMOCTD KB. M.
aew.2015 173 921,41
snB.2016
173 715,83

¢es.2016
173 319,79

Map.2016
173 121,76

anp.2016
172 923,74

Mmaii.2016
173 990,29

uioH.2016
174 523,57

u101.2016
175 056,84

aBr.2016
178 674,64

cen.2016
180 483,53

okT.2016
182 292,43

Ho51.2016
170 952,91
nek.2016 165 283,14
sauB.2017 159 613,38
¢den.2017 156 554,81

map.2017
155 025,53

anp.2017
153 496,24

maii.2017
155 386,61

uioH.2017
156 331,79

u101.2017
157 276,97

aBr.2017
156 154,98

cen.2017
155 593,99

okT.2017
155 032,99
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Ho51.2017

155 531,03

nex.2017
155 780,05

anB.2018
156 029,07

¢es.2018
156 772,74

map.2018
157 144,58

anp.2018
157 516,41

maii.2018
155 660,23

uioH.2018
154 732,14

u101.2018
153 804,05

aBr.2018
152 742,51

cen.2018
151 680,98

okT.2018
166 376,25

HO51.2018
166 182,17

nek.2018
162 950,40

sauB.2019
162 678,10

¢den.2019
161 999,70

Map.2019
166 970,16

anp.2019
174 625,83

maii.2019
168 367,10

uioH.2019
168 295,50

u101.2019
167 308,70

aBr.2019
177 412,00

cen.2019
164 106,18

okt.2019
168 963,13

Ho51.2019
173 904,30

nex.2019
180 135,71

sanB.2020
172 560,99

¢es.2020
174 434,75
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map.2020

2

HeobxomuMo caenath MporHo3 CTOMMOCTH | KB. M. HEABMYKUMOCTH HA
PBIHKE Ha TOJl CIEAYIOIIUNA MECAI U TOJ1 BIIEPE]] C UCIIOJIb30BaHUEM
WHCTPYMEHTOB TEXHUYECKOTO aHan3a (CKOJb3sIIas cpeauss 2,3,4
MeCsSIYHasi, CpeHEreoMeTprulIecKas, MOJEIU JTUHEUHON 1
JorapupMHUECKU-TUHEHHOM perpeccun). BribepuTe onTUManbHy0

MOJIeIb U 0OOCHYHTE CBOIO TOUKY 3PEHUSL.
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8. IlepeyeHb OCHOBHOWH M [ONOJHUTEJIBHON Y4eOHOl JMTEepaTyphl,
Heo0X0AMMOii 1JIsl OCBOECHUS JUCHUTITIMHBI

HopmaTuBHbIE IPaBOBbIE AKTHI:

1. ®enepanbubiii 3akoH OoT 17.05.2007 N 82-®3 (pen. ot 02.07.2021) «O
rocy1apCTBEHHOM Kopropanuu pa3Butusi «BOB.PDO»»

2. ®enepanbblii 3akoH OT 13.07.2015 Ne 224-d3 «O rocynapcTBEHHO-
YaCTHOM TMAapTHEPCTBE, MYHHUIMIIAJLHO-YACTHOM MapTHepcTBE B Poccuiickoit
®denepallid ¥ BHECEHMM UW3MEHEHHM B OTJIEIbHBIE 3aKOHOJATEIbHBIE AaKThI
Poccuiickoit denepanuny / Cobpanue 3akoHomateiabctBa PD, 20.07.2015, Ne 29
(gacts I), ct. 4350.

3. ®enepanbubiii 3akoH oT 21.07.2005 Ne 115-®3 «O KOHIIECCHOHHBIX
cornamenusix» / Cobpanne 3akoHomarenscTtBa PD, 25.07.2005, Ne 30 (u. II), cr.
3126.

4. ®enepanpHbiii 3akoH OT 25.02.1999 Ne 39-®3 «O06 WHBECTUIITMOHHOU
nesitenbHOCTH B Poccuiickoii denepaiinu, ocyiecTBIsIeMoi B (hopMe KamuTaTbHBIX
Bioxxennit» / Coopanue 3akonoaarenbetBa PO, 01.03.1999, Ne 9, c1. 1096.

5. ®enepanpubiii 3ak0oH OT 18.07.2011 Ne 223-03 «O 3aKymnkax TOBapoB,
pabot, ychayr OTHeNbHBIMM BHUJIaMu topuaudeckux Juipy /  CoOpanue
3akoHoaaTenabcTBa PO, 25.07.2011, Ne 30 (u. 1), cT. 4571.

6. ®enepanpublii 3akoH oT 31.12.2017 N 486-®3 "O CUHIAULIMPOBAHHOM
KpeauTe (3aiiMe) M BHECEHUM H3MEHEHHMH B OTACNIbHBbIC 3aKOHOJATEIbHBIE AKThI
Poccutiickoit @eneparun'.

7. ®enepanbubiii 3akoH OT 16.07.1998 No 102-®@3 «O6 wumoteke (3anore
HeBKUMOCTH)» / Cobpanue 3akoHoaarenscTBa PD, 20.07.1998, Ne 29, ct. 3400.

8. [ToctanoBnenne IIpaButensctBa P® ot 14.12.2010 Ne 1016 «O6
YTBEPKJECHUU MPABUI OTOOpAa HMHBECTUIIMOHHBIX MPOEKTOB M MPUHIHUIAIOB IS
NPEIOCTABICHUSI TOCYyJapCTBEHHBbIX rapantuii P® mnmo kpemuram  1mbo
OOJIUTAIIMOHHBIM 3aiiMaM, MPUBJICKAEMbIM Ha OCYLIECTBICHUE WHBECTHIIMOHHBIX
MIPOCKTOBY.

9. IlocranoBnenue IlpaBurensctBa PO ot 15.02.2018 Ne 158 «O nporpamme
«Dabpuka MpoeKTHOTro (PMHAHCUPOBAHUSINY.

10. MeTonuueckue pEKOMEH AN 10 OLICHKE a3 peKTUBHOCTH



WHBECTUIIMOHHBIX MPOEKTOB (YyTB. MuHskoHOMUKH PD, Muadunom PO, I'occtpoem
P® 21.06.2009 Ne BK 477) (2-1 pen.). M.: DxoHomuka, 2000. 421 c.

OcHoBHas JauTEpaTypa:

11. ®enoroBa, M.A. IIpoekTHoe (QuUHAHCHUpOBaHUE W aHaIW3: Yy4deOHOe
nocoOue Juist cTy. 0akajaBpuaTa U MarucTparypbl, 00yd. M0 YKOHOM. Harp. U CHell.
/ M.A. ®enotoa, U.A. Hukonora, H.A. JIpicoBa; duHyHuBEpCcUTET. - MOCKBa:
Opaiit, 2014, 2019. - 144 c. - (bakamaBp u wmaructp. Moaynb). — Tekcr:
HenocpencTBeHnpii. demoroBa, M. A. IlpoekTHoe puHAHCHpOBAHWE W aHATU3 :
yuebHoe rmocobue nms By30oB / M. A. @enotosa, U. A. Hukonosa, H. A. JIsicoBa. —
Mockaa : U3narensctBo FOpaiit, 2021. — 144 c. — (Bricuiee oopazoBanue). —IbC
FOpaiit. - URL: https://urait.ru/bcode/468901 (mara obpamenus: 29.09.2022). —
TeKCT : AMEKTPOHHBIN.

12. Meckom6, 3.P. TIpHHIKIIBI IPOESKTHOTO (PMHAHCHPOBAHHS: IIep. C aHTII. /
D.P. Meckomb. - Mocksa.: Ansimua ITaGmumep, 2015. - 408 c. — Tekcr :
HenocpencTBeHubld. - To xe. - 2016. - DBbC Alpina Digital. - URL:
https://finunivers.alpinadigital.ru/book/7936 (nata oopamenus: 29.09.2022). — Tekcr
: QJIEKTPOHHBIMN.

JlonoJiHUTEIbLHAS JIMTEPATypa:

13. HukonoBa, M. A. CrouMocTHass OIlLICHKa B TMPOEKTHOM aHAJIU3€ U
MPOEKTHOM (MHAHCUPOBAHUU: yueOHUK uia Maructparypsl / . A. HukonoBa. —
Mocksa:  Ilpomerenr, 2019. — 374 c¢. — OBbC Jlawp. —
URL:https://e.lanbook.com/book/166002 (nata o6pamenus: 29.09.2022). — Tekcr :
AIEKTPOHHBIN.

14. Ouenka croumMocTu OM3HEcCa: YYEOHHK ISl CTy[. By30B, 00y4. MO Harp.
"OxoHomuka" (kBanmud. "OakanaBp" u "maructp") / mon pea. M.A. DckuHaapoBa,
M.A. ®enotoBoii; dunyHuBepcuret. - Mockpa: Knopyc, 2015, 2016, 2018 . - 320 c.
— Teker : wHemocpeactBeHHwii. - To xe. - 2021. - 3bC BOOK.ru. -
URL:https://book.ru/book/941002 (mara oOpamenus: 31.08.2022). - Tekcr :
AIEKTPOHHBIN.

15. CroumMocTHasT OI€HKa B  MPOEKTHOM  AaHAJIU3€ M  MPOEKTHOM
¢unancupoBanuu : coopuuk crareit / 1.A Hukonona, H.C. baranos, A.P. buk6aesa
[ np.]; mox pea. W.A. HukonoBoii. — Mocksa : Pycaiinc, 2021. — 173 ¢. — ObC
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BOOK.ru. — URL: https://book.ru/book/942332 (mara ob6pamenus: 29.09.2022). —
TeKCT : DIEKTPOHHBIM.

16. JlumutoBckuii, M. A. MTHBECTULIMOHHBIE MPOEKTHI U PEATIbHBIE OMIIHOHbI
Ha pa3BUBAIOIINXCS PhIHKAX : yueOHoe rmocooue 1j1s By30B / M. A. JIMMUTOBCKUMN. —

5-e¢ uzn., nepepad. u pomn. — Mocksa : U3narensctBo FOpaiit, 2022. — 486 c. —

(Beiciiee o6pazoBanme). — OOpasoBatenbHas miardopma HOpaitt [cadt]. —
URL.: https://urait.ru/bcode/488605 (mara ob6pamenus: 29.09.2022). — Tekct :
AIEKTPOHHBIN.

9.Ilepeyenns pecypcoB HH(POPMALMOHHO-TEJEKOMMYHUKALNMOHHONH CETH
«HHTEepHEeT», HEOOXOAUMBIX JJI5l OCBOECHHS TUCIUTLINHBI
1) TIlouckoBas cnpaBounas cuctema «Koncymprant +» // Pexum mocryma:
http://www.consultant.ru/
2) http:// www. gov. ru. — OdunmanbapIii callT deepalbHBIX OPTaHOB UCITOJTHUTEILHON
Biactu PO.
3) http:/ www.economy. gov. ru. — Odummaneeii cailt MuHUCTEpCTBA
YKOHOMMYECKOTO Pa3BUTHs U TOProsiu PO.
4) http:// www. minfin. ru. — Odunmaneuelii calT MunuctepctBa @ruHancor PO.
5) http:// www. nalog. ru. — Odunnanbabiii caT deaepaibHON HAIOTOBOM CITy>KObI PO.
6) http://www.people.hbs.edu/besty/projfinportal/.
Thttp://www.alt-invest.ru/index.php/ru/biblioteka/tematicheskie-stati/analiz-
investitsionnykh-proektov/42-osobennosti-otsenki-investitsionnykh-proektov-v-
proektnom-finansirovanii.
8) http://www kpmg.com/ru/ru/services/tax/documents/project%20financing%20rus.pdf
9) http://library.hse.ru/e-resources/e-resources.htm
10) Dnexrponnsie pecypcol BUK:
e DnekTpoHHas Oubnuotexka @uHancoBoro ynusepcurera (3b) http://elib.fa.ru/
e DnektpoHHo-O6ubIMoTeuHas cucrema BOOK.RU http://www.book.ru
e DIeKTPOHHO-GMONMOTEUHas cucTeMa «YHMBepcuTeTckas oubnmorexka OHJIAMH»
http://biblioclub.ru/
e DIeKTpOHHO-OMOIMOTEeYHAast cucTeMa Znanium http://www.znanium.com

e DieKTPOHHO-GMGNMOTEUHas cucTeMa u3natenseta «<FOPAWTy https://urait.ru/
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https://urait.ru/bcode/488605
http://www.consultant.ru/
http://www.people.hbs.edu/besty/projfinportal/
http://www.alt-invest.ru/index.php/ru/biblioteka/tematicheskie-stati/analiz-investitsionnykh-proektov/42-osobennosti-otsenki-investitsionnykh-proektov-v-proektnom-finansirovanii
http://www.alt-invest.ru/index.php/ru/biblioteka/tematicheskie-stati/analiz-investitsionnykh-proektov/42-osobennosti-otsenki-investitsionnykh-proektov-v-proektnom-finansirovanii
http://www.alt-invest.ru/index.php/ru/biblioteka/tematicheskie-stati/analiz-investitsionnykh-proektov/42-osobennosti-otsenki-investitsionnykh-proektov-v-proektnom-finansirovanii
http://www.kpmg.com/ru/ru/services/tax/documents/project%20financing%20rus.pdf
http://library.hse.ru/e-resources/e-resources.htm
http://elib.fa.ru/

ONeKTPOHHO-O0MOIMOTeYHAs cucrema U3/1aTEIbCTBA [Ipocnekr
http://ebs.prospekt.org/books
JlenoBas onnaitH-Oubnmotexa Alpina Digital http://lib.alpinadigital.ru/
DNeKTpoHHAas oubnnoTeka N3narensckoro aoMa «I"peOeHHUKOBY
https://grebennikon.ru/
Hayunas snexktponnas 6ubnuoreka eLibrary.ru http://elibrary.ru
HanmonanwsHas snextponnas oubnumoreka http://H30.pd/
duHaHCcOBas cripaBoyHas cucteMa « DUHAHCOBBIN TupekTop» http://www.1fd.ru/
Pecypcbl nHpOpMaIMOHHO-aHATUTUYECKOTO areHTCTBA MO (UHAHCOBBIM PBHIHKAM
Cbonds.ru https://cbonds.ru/
CIIAPK https://spark-interfax.ru/
Academic Reference http://ar.cnki.net/ ACADREF
[Taker 6a3 panubix kommnanuu EBSCO Publishing, kpynneiimero arperaropa
Hay4YHBIX PECYPCOB BEIyIIUX U3aTeabCTB Mupa http://search.ebscohost.com
DJIeKTpOHHBIC MPOAYKTHI U3narenbeTBa Elsevier http://www.sciencedirect.com
Emerald: Management eJournal Portfolio https://www.emerald.com/insight/
NudopmanmonHo-aHamuTHYECKas 0a3za JAHHBIX EMIS Global
https://www.emis.com/php/companies/overview/index
Henry Stewart Talks: bubnuoreka Ounnaiin Jlekiuii mo busznecy m MapkeTunry
https://hstalks.com/business/
Oxford Scholarship Online https://oxford.universitypressscholarship.com/
Komnekuus HAyYHbIX KYpHaJOB Oxford University Press
https://academic.oup.com/journals/
Scopus https://www.scopus.com
DnexkTpoHHAs KOJUICKIIMS KHUT W3JIaTeIbCTBAa Springer: Springer eBooks
http://link.springer.com/
Buneoreka yuebHbix (GunbMoB  «Pemenue»  (TemaTH4ecKue — KOJUICKIIUU
«Menemxment», «Mapketunr. Kommepuus. Jloructuka», «¥OpucnpyaeHuus»,
«Ympasnenue nepconanom», «llcuxonmorus ynpasienus» http://eduvideo.online/
baza JTAHHBIX Hay4YHBIX YKypHaJIOB U3/1aTeNIbCTBA Wiley
https://onlinelibrary.wiley.com/
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10. Mertoauyeckne YyKa3aHusi ISl OOYYAOIIUXCSH 10 OCBOCHHUIO
AUACHHUILINHBI

B Xxome neKuMOHHBIX 3aHATUNA oOOydaromemMycs HeoOXOJuMO BECTH
KOHCIIEKTUPOBAaHUE YUYEOHOTO MaTepuaia.

B Xozxe noaroToBKy K MPakTUUYECKUM 3aHATUSAM CIEAYET U3YyUYUTh OCHOBHYIO
U JIONOJIHUTEIBHYIO JIMTEpPaTypy. 3HATh OCHOBHBbIE HOPMATHBHO-IIPABOBBIE AKTHI,
perynupyomue JaHHyo chepy.

KoHTtposibHast paboTa OJDKHA BKJIKOYaTh B CEOSl IOJHOE COJEpKAHUE H
OTPENAKTUPOBAHHOE IO CTUJIIO pPEPEPATUBHOE M3JIOKEHUE TEOPETUUYECKOTO
MaTepuaia, alTOPUTM PELICHU 3a7aul C IOSICHEHUEM Kax/10ro 1eicTBus. OTBETHI
Ha TEOPETHUYECKUE BOMNPOCHI JOJDKHBI OBITH JOCTATOYHO E€MKHMH, IpHU
HEOOXOJUMOCTH CONPOBOXKIAThC (OpMyJIaMd U pacueTaMu. 3allperaercs
COKpamaTh cjoBa. Bce mpuBoaumbie B paboTe TaOIMIBI U Irpadukud HEOOXOIAUMO
oopMIIATH B COOTBETCTBUU C OOUICTPUHSATHIMU MpPaBUJIAMHU, TOYHO 0OO3HAYas
coJepKaHue KaxkJ10i rpadbl U CTPOKH, yKa3bIBasl HA3BAaHUE U €IMHUILY U3MEPEHUS.
Crpanuibl paboThl HEOOXOAUMO MTPOHYMEPOBATh U OCTABUTH JOCTATOYHO IIHPOKHE
noJisl JUIsl 3aMEYaHuil npenojaBaTens. PaboTbl, COCTaBICHHbIE HEOPEHKHO WIIHU C
HapyllIeHuEeM TpeOOBaHUM K MPOBEPKE, HE TPUHUMAIOTCS.

11. IlepeyeHp WH(POPMALMOHHBLIX TEXHOJIOTHH, MCIOJb3yeMbIX HPH
ocyllecTBJIeHUM 00pa30BaTeIbHOr0 IMpolecca MO0 JMCHUIUIMHE, BKJIIOYas
nepeYyeHb HeOOXOAMMOI0 NMPOrpaMMHOI0 olecmedeHUs] M MH(OPMANMOHHBIX
CIIPABOYHBIX CHCTeM (MMPH HEOOXOTUMOCTH).

11.1 KoMIieKT JMIeH3MOHHOTO IPOrPAMMHOI0 00eceYeHus

1. Windows, Microsoft Office.

2. AntuBupyc Kaspersky.

3. Microsoft Project

4. Project Expert

5. AJIbT-UHBECT
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11.2  CoBpemenHble  mnpogeccHOHANbHBbIE  0a3bl  JAHHBIX M
nH(GOPMALMOHHbIE CIIPABOYHbIE CHCTEMBbI

1. CnpaBounas npaBoBas cuctema Koncynprantllmoc»: www.consultant.ru

2. CnpaBouHas mpaBoBasi cucteMa «l'apant.

11.3. CeprudunupoBaHHble NPOrpaMMHbIe WU aNNapaTHbIe CpeacTBa
3alMTHI HH(pOpMALUH

CepTuduipoBaHHble NPOrpaMMHBIE U alllapaTHbIE CPEICTBA 3allUTHI
uH(OpMAIUU — HE TIPEAYCMOTPEHO.

12. Onucanue MaTepHAJIbHO-TEXHHYECKOW 0a3bl, HEOOXOAUMOM s
OCyLIeCTBJICHUSI 00PAa30BaTEJIbLHOI0 MPOLECcCa M0 AUCHMILIMHE.

MarepuanbHo-TexHUYecKass 0a3za, KOTOpoil pacmonaraeT @OUHAHCOBBIA
YHUBEPCUTET: ayJWTOPHBIM (OHI, KOMIBIOTEpHbIE Kiaccel u  1p.; 11K,
uHbopMallMoHHble 0a3bl JaHHBIX; MHTEPHET, (UHAHCOBBIC KAJIBKYJISATOPBI,
CIPaBOYHHKH, MPO(PECCHOHANBHBIE MPOTrPAMMHbIE MPOAYKThI, OMOIMOTEUHBIN (OHS,

MPOEKTOP JJIs IEMOHCTPALIMH CJIAMI0B.
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